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Independent Auditors' Report
To the Members of Garv Buildtech Private Limited
Report on the Ind AS Standalone Financial Statements

We have audited the accompanying Ind AS standalone financial statements of Garv Buildtech Private
Limited ("the Company"}, which comprise the Balance Sheet as at 31* March, 2018, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “Standalone Ind AS Financial Statements™).

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial performance
{including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards prescribed under Section 133 of the Act read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules, 2016. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS Financial Statements based on our
audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the Standalone Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about whether the
standalone Ind AS Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the standalone Ind AS financial statemens..Lhe procedures selected depend on the auditor's judgment,

including the assessment of the risk "s'{ @OI misstatement of the standalone Ind AS financial
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statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company's preparation of the Standalone Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company's Board of Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according fo the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2018, and its profit (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Other Matter

The Ind AS financial statements of the Company for the year ended March 31,2017, included in these
standalone Ind AS financial statements, have been audited by the predecessor auditor who expressed an
unmodified opinion on those statements vide report dated 26" May 2017. Our opinon is not modified in
respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
"Annexure 1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable,

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obitained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion,. proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of changes in Equity dealt with by this Report are in
agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
amendment Rules, 2016.

(e) On the basis of the written representations received from the directors as on 31 March 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164 (2) of the Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in " Annexure IT'" and




(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements — Refer Note No. 33 to the standalone Ind AS financial

statements.

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iii,
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Chartered Accountants
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Annexure I to Independent Auditor’s Report (Referred to in our report of even date)

il.

iii.

iv,

vi,

vii.(a)

(b)

vili,

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The fixed assets have been physically verified by the management at the reasonable
intervals, which in our opinion, is considered reasonable having regard to the size of the
company and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) In our opinion and according to information and explanations given to us, the Company
does not hold any immovable property.

The inventory includes projects in progress, building materials and consumables and development
and other rights in identified land. Physical verification of inventory has been conducted at
reasonable intervals by the management and discrepancies noticed which were not material in
nature have been properly dealt with in the books of accounts.

The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under Section 189 of the
Act. '

In our opinion and according to information and explanations given to us, the Company has
complied with provisions of Section 185 and 186 of the Act in respect of loans, investments,
guarantees, and security.

The Company has not accepted any deposits from the public.

The Central Government has not specified for the maintenance of cost records under sub-section
(1) of section 148 of the Companies Act, 2013. Accordingly, Clause 3(vi) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, provident fund, employees’ state insurance, income tax, sales tax,
service tax, value added tax, duty of customs, duty of excise, GST, cess and other applicable
material undisputed statutory dues have generally been deposited regularly during the year with
the appropriate authorities with delays in certain cases and there are no arrears of outstanding
statutory dues as at the last day of the financial year concerned, for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, GST or other applicable
material statutory dues which have not been deposited as on March 31, 2018 on account of any
dispute .

In our opinien and according to the information and explanations given to us, the Company has
not taken any loan from any banks and financial institutions. The Company did not issue any
debentures as at the balance sheet date.

According to the information and explanations given to us, the term loans are generally applied
for the purpose for which those are raised. The Company has not raised money by way of initial
public offer or further public offer (including debt instruments)} during the year.

According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit.




xi. According to the information and explanations given to us , no managerial remuneration has been
paid or provided during the year .

Xii. According to the information and explanations given to us, the Company is not a Nidhi Company
as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

xiii.  According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of Act, where applicable and the details have been
disclosed in the Financial Statements as required by the applicable accounting standards.

xiv.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

XV. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi.  According to information and explanations given to us, the Company is not required to be
registered under Section 45 IA of the Reserve Bank of India Act, 1934,

ForBSD & Co.
Chartered Accountants
Firm's Registration No;,
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Annexure IT to Independent Auditors' Report — 31 March 2018 (Referred to in our report of even
date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Garv Buildtech Private Limited
("the Company") as at 31st March, 2018 in conjunction with our audit of the Standalone Ind AS Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act. '

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

)] provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and




(c) provide rcasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

Tn our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting but
requires more strengthening and such internal financial controls over financial reporting were operating
effectively as at 31" March 2018 , based on the internal control over financial reporting criteria
established by the Company consisting the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For BSD & Co.
Chartered Accountants
Firm's Registration D"
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Garv Baildtech Private Limited
Regd office 110, Local Shopping Complex, Kalkaji, New Delhi-110019
CIN: Ud5400DL2C081TC179470
BALANCE SHEE'Y AS AT 31 MARCH 2018

{(Amount in Rupees)

Particuluss N;J):f As at 31 March 2018 As at 31 Macch 2017
ASSETS
Non-Current Assets
a) Property, Plant and Hguipment 1 2,282,668.58 91,161.37
by Financial Assots
3§ Investments 2 17,252,600.00 17,252,600.00
i} Loans 3 105,155.32 363,472.58
i Other financial assets 4 - 163,838.00
c) Deferred Tax Assers {net) 5 13,001,421.00 -
dy MNou-Current "Iax Asset (net) - 1,322.00
¢) Orther Non-Currear Assers G 6,514.58 -
32,648,359.48 17,872,393.95
Current Assets
Q) Tnventories 7 11,524,194,768.22 8,081,055,972.02
1) Pinancial Assers
i Trade Recervables ] 10,102,450.07 355,124.00
1) Cash and Cash Hauivalenes 9 59,371,887 .15 5,806,825.97
i) Other bank balances ] 174,063.00
i) Lodns i1 28725000
vy Other Ginancial assers i2 96.57 -
¢} Other Current Asscts 13 186,664,132.29 297,142,429.64
11,778,788,647.30 8,384,360,351.63
TOTAL ASSETS 11,811,437,006.,78 . 8,402,232,745.58
EQUITY AND LIABILITIES
Eguity
a) Thquity Share Capical I 500.000.00 500,000.00
Iy Other Hguity {30,955752.11) {53,656,149.39)
(30,455,752.11) (83,156,149.39)
Liabilities
Non-Current Liabilitics
a) linancial Fiabilitics
1} Borrowings 15 1,410,960,228.80
i) Frade pavables 16 25,658,625.00 72,700,960.00
fily Oxther Financial iabilites 17 260021618 31,982.69
Iy Deterred Fax Linbilites(net) 18 : 305,552.41
¢y Other Non-Current §iabilitdes 19 919,831,724 3,607.39
1,440,228,901.22 73,042,102.49
Current liabilities
ay Pinancial Laabilitics
) Borrowing 20) 4,395,277,159.00 2,393,685,338.00
fij “Trade Payables 21 359.908.247.89 329,025,222.00
i) Other Financtal Liabilities 2 735,121,250011 10,385,211.00
b Other Carrent Liabnlives 23 4,908,893.986.67 5,649 251,021.48
¢ Current tax Jiabilities {net) 2,463,214.00 -
10,401,663,857.67 8,382,346,792.48
TOTAL EQUITY AND LIABILYTITEES 11,811,437,006.78 8,402,232,745.58
Stgnificant aceounting policies A
Notes on fnancial statements 1-45

The notes referred to above form an integral part of financial sratements.

As per our audit veport of even date attached
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Puneet Goyal
Dirceror
DIN: 05344679

Alok Kamar Pandey
Director
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Garv Buildtech Private Limited

Repd office 110, Local Shopping Complex, Kalkaji, New Delhi-110019

CING U4540001L.20081 1'CH179470

STATEMEINT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2018

(Amoant in Rupees)

Note Year Ended 31 March 2618

Year Ended 31 March 2617

Particulars No.
REVENUE

Revenue from COperations 24 11,113.254.89 545,343.23
Orther Income 25 3,630,821.20 1,430,991,18
TOTAL INCOME 14,753,076,18 1,976,334.41
EXPENSES

Cost of Material Consumud, Construction & Other Related Project Cost 20 4,790,240, 115,48 1502898 138.8Y
Changes in Tnventories of  Projects in Progress 27 (4,802,430, 186.40) (1,502,656,576.31)
Finployee benefies expense 28 1-h D 1) -
Pinance Costs 29

Depraciation -

Other Fxpenses 30 i4,119,455.51 313018797
I'OTAL EXPENSES 2,895,301.31 3,955,681.52
Profit/(Loss) Before Tax 11,857,774.87 (1,979,347.11)

Tax Expense 31 (10,842 622.41) [LERTE R

Profit/ (Loss) For The Year 22,700,397,28 (2,165,325.52)
Other Comprehensive Income

1} Teems that will pot be reclassilied to Statement of Profit and Loss

Remeasurements of the ot Detined Benelit Plans

Fax on Above hems -

‘Fotal Other Comprehensive Income - -
Totat Comprehensive Income for the year 22,700,397.28 (2,165,325.52)
Farning Pee Peguity Share-Basic & Diluted (In Rupees) 32 454.01 (43.31)
Signsficant accounting policios A
Notes on fimincial statemoents 1-45

The notes referred w above Torm an mcegral part of financial stagements.
As per our aucht report of even date attached
For snd on hehalf of Far and on behall of board of dircctors
‘BSD & Co.

(Regn. No. -O003128)

Chartered Accountants

.
Yondhe Ul
‘\ﬁ'\;"x ! g ﬂ’h (;\E{
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Puneet Goyal

Alok Kumar Paiddey
Director
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Director
1DIN-(052344679

Partner
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Place: New Dethe
Daave: 22nd May 2018




Garv Buildtech Private Limited
Regd office 110, Local Shopping Complex, Kalkaji, New Dethi- 110019
CIN: U45400131.2008P1C179470

Statement of Changes in Equity for the Year Ended March 31,2018

A. Equity Share Capital

Particulars Numbers Amount in Rupees
Bulance as at 1 April 2016 50,000 500,600.00
Changes in cquity share capital during 2016-17 -

Balance as at 31 March 2017 50,000 500,000.00
Batance as at'1 April 2017 50,000 500,000.00
Changes m quity share capital during 2017-18

Bulance as at 31 March 2018 50,000 500,000.00

B. Other Equity

(Amount in Rupaes)

Attributable to the owners of Garv Buildtech Private Limited
Description \ N .
Retained Earnings Other Comprehensive Total Other Equity
Income

Bakance as at 1 April 2016 (51,490,823.87) (51,490,873.87)
Profit/{i.oss) for the year (2,165,325.52) (2,165,325.50)
iBalancc as at 31 March 2017 (53,656,149.39) (53,656,149,39)
iBalance as at 1 April 2017 (53,656,149.39) - (53,656,149.40)
!l'Pmﬁl/(J as) for the year 22,700,397.28 22,700,397.28
|Balance as at 31 March 2018 (30,955,752.11) - (30,955,752.11)

T'he nates referred to above form an integral part of [ancial statements.

As pey our audit report of even date attached
For and on hehall of
. BSD & Co.
{Regn. No. -0003128)
Chartered Accountandy
®

i asids J ((1

Warsha Singhania

Pariner
MNo. 520935

Place: New Dehi
Prace: 220d May,2018

For and on hehall of board of directors

Puneet Goyal Alolc Kumar Pandey
Direetor Director
DIN: 05344679 DIN: 06831121




Garv Buildtech Private Limited

Regd office 10, Local Shopping Complex, Kalkaji, New Delhi-110019

CIN: 1454001120081 C17947()

Cash Flow Statement for the year ended March 31, 2018

(Amount 1n Rupees)

Particulats

Year Ended
31 Maech 2018

Year Ended
31 Marci 2017

A. Cash flow from operating activities

Profit/ (loss) for the year before tax

Adjustments for

Depreciation and amortization expense

Interest income

Liabilities no longer required written back (net)
Interest and finance charges

Operating profit before working capital changes
Adjustments for working capital

Non Curtent Loans

Orther Non current Assets

Inventoties

Trade receivable

Current Loans

Other non-financial Assets

Trade payable and other financial and non financial Labilities

Net cash flow from operating activities
Irect taxes paid
Net cash generated from/(used in) Operating activities (A)

Cash flow from investing activities

Purchase of fixed assets

AMovement in Fixed Deposits

[nterest received

Net cash generated from /(used in) investing activities (B)

Cash flow from financing activities

Proceed from Borrowings{net)

Interest and finance charges paid

Net cash (used in)/generated from Financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

11,857,774.87

164,628.59
(3,609,337.75)

(30,341.00)
477,824,807.95

(1,979,347.11)

67,678.63
(642,991.18)

243,607,333.55

486,207,532.66

258,317.26
(6,514.58)
(3,443,138,796.20)
(9,747,326.07)
(281,250.00)
110,508,638.35

241,052,673.89

(363,472.58)
33,773.34

(1,802,830,416.31)

(137,920.00)
294,953.71

(51,746,384.69)

(261,699,266.58) 40,680,810.90
(3,604,106,197.82) (1,814,068,655.63)
(3,117,898,665.16) (1,573,015,981.74)

185.00 | (21,00}
(3,117,898,480.16) (1,573,016,002.74)
(2,356,135.80) .

(10,225.00) (11,892.00)
3,609,241.18 642,991.18
1,242,880.38 631,099.18

3,661,591,821.00 1,766,815,502.00

(493 371,160.04) (275,438,145.55)
3,168,220,660.96 1,491,377,356.45

51,565,061.18 (81,007,547.11)
5,806,825.97 86,814,373.0%
57,371,887.15 5,806,825.97

I




(Amount ) Rupees)

Year Ended Year linded
FOR THE YEAR ENDIED
31l-Mar-18 3M-Mar-17

COMPONENTS OF CASIT AND CASH EQUIVALENTS AS AT
Cah on taad 43,466,626.00 3,596,361.00
Balanee with banks 13,905,261.15 2,210,464.97
Cash and cash equivadents at the end af 5

zsh and cash equividents al the end ol the year 57,371,387-15 5,806,925.97

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

[Amcunt in Rupees)

Year Ended Year nded
FOR THE YEAR ENDED
31-Mar-18 31-Mar-17
Cash andd cansy equivalonts an the ead of the yeas as pev above 51,575,887.15 5,806,825,97
Add: Fised deposis wah Banks {ien marked) 174,063.00 .
Cash angd banlk balance as per balance sheet (refer note 09 & 10) 47,545,%50.15 5,800,825,97
DISCLOSURE AS REQUIRED BY INIY AS?
Reconciliation of Habilities anising from fingeciag activites Ameunt i Rupees)
31-Mar-18 Opening Balance Cash flows Non (wah :uu! ethes Closing balance
Changes
Fasngs v secured burowings - 1,660040,000.00 U331, 225080 10461087791
o e T~ . . 5,277.059.00
Short term msecured brsrowingy 2 193,685 538,00 3001 5007 A 1,305,237 15900
‘Folal liahilities from fnancial activities 2,393,685,338.60 3,661,591,821.00 (13,931,225.09) 6,041,345,933,91
Lo i Ropees)
J1-Mar-17 Opening Balance Cash Nows Noa (’\nsh m“f wsher Clasing bhalance
Changes
g o wnsecured Borowings 2,343,6H5,338.
Shout term unsecured bunmwing: 676469 B36.00 b 706.315.502400 JH3,0685,338.00)
Tetat liabilities from Gnancial activities 626,869,836.00 1,764,815,542.00 - 2,393,685,338.00
As pee our awcit report of even daie amsiched
Vo angh an behall of Loyt il e behal £ of board ol dhrectores

BSD & Co
{Hepn, Na. -0003 25;
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(i)

{in

(iii}

{iv}

{v)

{vi}

Significant Accounting Policies :

Corporate information
Garv Buildtech Private Limited {"The Company") is a entlty incorporated in India. Registered address of the Company is 10, Local Shopping Centre, Kalkaji, New Deihi-

110018.
The company is inte the business of developing real estate properties for resident{al, comnmercial and retail purposes.

Significant Accounting Policies :

Basis of Preparation
The financlal statements of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2615 {'Ind AS') issued by

Ministry of Corporate Affairs {"MCA’). The Company has uniformly applied the accounting policies during the period presented.Accounts for the year ended March
31 2017 were audited by previous auditors Doogar & Associates.

Revenue Recognition

Revenue is measurgd at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and discounls to
customars.

{a} Real estate projects

Revenue from res! estate projects is recognized on the ‘Percentage of Completion method’ {POC) of accounting,

Revenue under the POC method Is recognized on the basis of percentage of actual costs incurred, including fand, construction and development cost of projects
unger execution subject, to such actual cost being 30 percent or mare of the total estimated cost of projects.

The stage of compietion under the POC method Is measured on the basis of percentage that actual costs incurred on real estate pn()j(_cts including land, construction
and development cost béars to the total estimated cost of the project.

Effective from Lst April 2022, in accordance with the "Guidance Note on Accounting for Real Estate Transactions (Revised) 2012" (relerred to as "Guidance Note”), all
projects commencing on or after the said date or projects where revenue is recognised for the first time on or after the said date, Revenue from real estate projects
has been recoghised on Percentage of Completion {POC) method provided the following conditions are met:

(1) All critical approvals necessary for commencement of the project have been obtained, -

(2) The expenditure incurred on construction and development is not less than 25% of the total estimated construction and development cost.

(3) At least 25% of the saleable preject area is secured by way of contracts or agreements with buyers,

{4) Atleast 10% of the total revenue as per the agreement of sale or any other legally enforceable docurnents are realised at the reporting date in respect of each of

the contracts and iLis reasonable to expect that the parties to such contracts will comply with the payment terms as defined in the respective contracts.

The estimates of the projected revenues, projected profits, projected costs, cost to completion and the foresecable losses are reviewed periodically by the
management and any effect of changes in estimates is recognized in the period in which such changes are determined.

Unbilled revenue disclosed under other current financial assets represents revenue recognized based on percentage of completion method over and abave amount
due as per payment plan sgreed with the customers, Amount received from customers which exceeds the cost and recognized profits 1o date on projects in
progress, is disclosed as advance received from customers under other current Habilities. Any billed amount against which revenue is recognised but amount not
coliected is disclosed under trade receivables,

{b) Interest Income

Interest due on delayed payments by customers is accounted on accrual basis.

(c)Sale of completed real estate projects

Revenue from sele of completed real estate projects, land, development rights and sale/transfer of rights in agreements are recognised in the financial year in which
agreements of such sales are executed and there Is no uncertainty sbout ultimate collections,

{d}Income from trading sales

Revenue from trading aclivities is accounted for on accrual basis.

{e} Dividend income

Bividend income is recognized when the right to receive the p‘ayment is established,

Borrowing Costs
Borrowing cost that are directly attributable to the acquisition or construction of a qualifying asset (including real estate projects) are considered as part of the cost

of the asset/project. Al other borrowing costs are treated as period cost and charged to Lhe statement of profit snd loss in the year in which incurred,

Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, burmwmg cost, if capitalization griteria are met and

directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase
price, Subsequent rosts are included in the asset’s carrying amount or recognised as a soparate asset, as appropriate, only when it is probable that future aconamic

benetits associated with the item will flow to the Company. All other repair and maintenance costs are recognised in statement of profit or loss as incurred,
Subsequent measurement {depreciation and vseful fives)

Bepreciation on Property, Plant and Equipment is provided on written down value method based on the useful iife of the assel as specified in Schedule 11 to the
Companies Act, 2013. The management estimates the useful fife of the assets as prescribed in Schedule Il to the Companles Act, 2013 except in the case of steei

shuttering and scaffolding, whose life is estimated as five years considering obsolescence.

De-recognition

An item of property, plant and equipment and adny significant part initlally recognised is derecognized upon disposal or when no future ecenomic beneflt:, are
expected from its use or disposal. Any gain or loss arising on de-recognition of the assel (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset} is included in the income statement when the asset is derecognized.

intangible Assets

Recognition and initial measurement

Intangible assels are stated at thelr cost of acquisition, The cost comprises purchase price, borrowing cost, if capitalization criteria are met and directly attributable

cost of bringing the asset to fts working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement {(amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition {ess accumulated amorlization and are amortised over @ pericd of
four years on straight line method.

Impatrment of Non Financial Assets

The Company assesses at each halance sheet date whethe; there is any indication that an asset may be Jl\‘]pleCd If any such anera{;un musls, lhe Compdrw
estimates the recoverable amount of the asset, f s
belongs is fess than Its carrying amount, the carr
in the statement of profit and loss,
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Financial Instruments

Financial assets .

Initial recogaition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are measured initially at fafr value
adjusted for transaction costs

Subsequent measurement
{1) Financial instruments at amortised cost — the financizl instrument is measured at the amortised cost if both the following condilions are mat:

{a) The asset is held within a business model whose objective is to held assets for collecting contractual cash flows, and

{b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI} on the principal amount
cutstanding,

After initial measurement, such financial assets are subsequently measured at emortised cost using the effective interest rate (EIR) method. Ali other debt
instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on Cornpany's business model.
De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive
cash flows from Lhe asset.

Financial fiabilities

Initial recognition and measurement

Al financial liabHities are recognised initially at fair value and transaction cost that are attributable to the acquisition of the financial liabiliies are also adjusted.
These liabitities are classified as amortised cost.

Subsequent measurement

Subseguent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These labilities include borrowings and
deposits.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liabikity is replaced by
another from the sama lender on substantially different terms, or on the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the

staternent of profit or loss,

Financial guarantee contracts

Financial guarantee contracts are those contracts that requlire a payment to be made to reimburse the holder for a loss it incurs because the specified party fails to
make a payment when due in accordance with the terms of a debt instrument. Financdial guarantee contracts are recognised initially as a fability at fair value,
adjusted for transaction costs that are directly attributable to the Issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of

expected loss aliowance determined as per impairment requirements of Ind-A5 109 and the amount recogrised less cumulative amortization.

tmpairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOC debt instruments. The
impairment methodology applied depends on whether there has been a significant increase in credit risk, Note 37 details how the Company determines whether
there has heen o significant increase in credit risik,

For trade receivables only, the Company applies the simplified approach permitted by (nd AS 109 Financial instruments, which requires expected lifetime losses to
be recognised from initial recognition of the receivables.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable fegai right to offset the
recognised amounts and there is an intention to setlle on a net basis, 1o realize the assets and settle the liabilities simultanecusty,

inventories and Projocts in progress

(a) Inventories
{i) Butlding material and consumable stores are valued at lower of cost and net realisabie vatue, Cost is determined on the basis of the ‘First in First out’ method.

{ii} Land Is vaiued at lower of cost and net realisable valie, Cost Is determined on average method. Cost includes cost of acguisition and all related costs.
{iity Construction worle in progress is vatued at lower of cost or net realisable value. Cost includes cost of materials, services and other related overheads related to

proiect under construction,
[b) Projects in progress
Projects in progress are valued at lower of cost or net realisable value. Cost includes cost of land, development rights, materiais, construction, services, berrowing

costs and other overheads refating to projects,

foreign currency translation

{a) Functional and presentation currency

The financial statements are presented in currency INR, which is aise the functional currency of the Company.

(b} Foreign currency transactions and balances

i, Foreign currency transactions are recorded at exchange rates prevailing on the date of respective transactions.

ii. Financial assets and financial liabilities in foreign currencies existing at balance sheel date are translated at yeai-end rates.

iii, Foreign currency translation differences relsted to acguisition of imported fixed assots are adjusted in the carrying, smount of the refated fixed assets, All other
foreign currency pains and losses are recognized in the statement of profit and loss,

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

s the Company has @ present obligation as a result of a past eveny;

it is probable that an outflow of resources embodying economic benefits will be required to settfe the obligation; and

= areliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible cbligation or a present obligation that may, but probably will not, require an outflow of
resourges, Where there is a possible obligation or a present obligation that the likelihood of sutllow of resources Is remole, ne provision or disclosure is made.

Earnings per share
Basic earnings por share are calculated by dividing the Net Profit for the year attributable to equity shareholders by the weighted average number of equity shares

outstanding during the vear.
for the purpose of caleulating diluted earnings per share, the Net Profit for the year for the year atlibutable to eguity shareholders and the weighted average
aumber of shares outstanding during the year are adjusted for the effects of all ditutive potential equity sharc,

Operating lease
Lease arrangemenls where the risk and rewards incident te ownership of an asset substantially vest with the {essor are recognized as operating lease. Lease rent
under operating lease are charged to statement of profj n & straight line basis over the leose term except where scheduled increase in rent pompensate

the lessor for expecled inflationary costs.
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Income Taxes

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961, Current income tax relatling to items recognised outside profit and toss
is recognised outside profit and loss {either in other comprehensive income or in equity}

it. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial stalements and the corresponding tax
bases used in the computation of taxable profit,

Deferred tax llabilities and assets are measured at the tax ratas that are expected 1o apgly in the period in which the liability is setlled or the asset realised, based on
tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and

assets are reviewed al the end of each reporting period.

Cash and Cash Equivalents

Cash and Cash eguivalents in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject to an
insignificant change in value.

The amendment to Ind AS-7 requires entities to provide disclosure of change in the fiabilities arising from financing activities, including both changes arising from
cash flows and non cash changes {such as foreign exchange gain or loss). The Company has provided information for  both current and comparative period in cash

flow statement.

Significant management judgement in appiying accounting policies and estimation of uncertainity

Significant management judgements

When preparing the financial statements, management undertakes a number of judgements, estimates and assumptions about the recognition and measurement of
assets, liabilities, income and expenses.

The following are significant rnanagement judgements in applying the accounting policies of the Company that have the most significant effect on the financial
statements.

{a} Revenue

The Company recognises revenue using the percentage of completion method, This requires estimation of the projected revenues, projected profils, projected costs,
cost to completion and the feresecable fosses, These are reviewed periodically by the management and any effect of changes n estimates is recognized in the
period in which such changes are determined.

(b) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company’s filure Laxable income against which the
deferred tax assets can be utilized.

Estimation of uncertainty

(a) Recoverability of advances/receivables

At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on outstanding
receivables and advances,

{b) Defined benefit obligation {(DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost trends, mortality,
distount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBC amount and the annual defined benefit
BXPENSes,

{¢) Provisions

At each balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company assesses the reqmrem@nl of provisions against
the putstanding warrantics and guarantees. However the actual future cutcome may be different from this judgement.

{d) Inventories

Inventory is stated al the lower of cost or net realisable value {NRV).

NRY for compieted inventory is assessed including but not Bmited te markel conditions and  prices existing at the reporting date and is determined by the Company
based an net amount that it expects to realise from the sale of inventory in the ordinary course of business

NRY in respact of lnventories under construction is assessed with reference to market prices {by referring to expected or recent selling price} al the reporting date
less estimated costs to complete the construction, and estimated cost necessary to make the sale. The costs to complete the construction are estimated by
management ’

{e) Fair value measurements

Management applies valuation Ltechniques to determine the fair vaklue of financial instruments {where active market quotes are not avaifable) and non-financia

assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument / assets, Management bases its
assumptions on chservable date as far as possible but this may nat always be available. In that case Management uses the best relevant information available.

Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the reperting date
{f} Classification of assets and liabilities into current and non-current
The Management classifies assets and liabilities into current and non-current categories based on its operating cycle, J
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Note TPROPERTY, PLANT AND BEQUIPMENT

CAmoun o Rapees)

Particulars Plant and Machinery Office Equiprments Furniture and Fixtures Vehivles Total
Grass carrving amount

Baiunce as at 1 Apri 2016 - - - 270,0U8.13 276,998.13
Additions - - - - -
Visposals - - . -
Balasnce as at 31 March 2017 - - - 276,998.13 276,998.13
Balance as at 1 April 2017 - - 276,998.13 276,998.13
Additions 1,06,232.76 T b5 533,802.50 2,356,135.80
Disposals - . . - -
Jalance as at 31 March 2018 1,746,232,76 76,100.54 533,802,50 276,998.13 2,633,133.93
Accumulated depr-eciﬂtion

Balance as at 1 April 2016 - - T18,158.13 118,158.13
Depreciation charge during the vear - - - GTOTHG3 67,078.63
Disposats -
Balance as at 31 March 2017 - . - 185,836.76 185,836.76
Balance as at f April 2017 - - - 18583670 185,836.76
{repreciation charge during the vear 7703664 M.797.62 2108518 36,0030 164,628.59
Disposals . - - - -
Bajance as at 31 March 2018 77,036,6% 29,797.62 21,085.18 222,545.86 350,465.35
Net carrying amouint as ai 31 March 2018 1,669,196.07 46,302,92 512,717.32 54,452.27 2,282,6068.58
Net carrging amount as ae 31 March 2017 - - - 91,161.37 91,i61.37

Noter

{(Amaunt in Rupees)

Particulars

Year ended
3 March 2918

Yeur ended

31 March 2017

Pepreciation has been charged o

- Cost of maedal consumed, construction & other relared

project gost (refer note 26)

Statement of profit & luss

T 4136.69
87,591.90

67 ,678.03

164,628.59

GT07H.63

Totl




Note 2 :NON CURRENT INVESTMENTS

{Amount in Rupecs)

Purticulars

As at
31 March 2018

As at
31 March 2017

. Unquoted at cost,fully paid up
{nvestment in Equity Instruments of Subsidiary Companies

16,000 (10,000} Fquity shares of Teppal Infra Developers Private Vimited Rs 10 cach fully paid up 2,220,000.00 2,220,000.00
10,000 (10,000) Lquity shares of Ashok Infrabuild Private Limited of Rs 10 each fully paid up 100,000.00 100,000.00
37,900 (37 ,900) Bquity shares of Glacier Agro 'ood Products Private Limited of Rs 100 cach [ully paid up 14,932,600.00 14,932,600.00
Total 17,252,600.00 17,252,6(0.00
Flgures in bracket represent those of previous year :
Note 3 :NON CURRENT LOANS

{Amaount in Rupees)

Asg at As at

Pacticulars

31 March 2018

31 March 2017

Security Deposits (unsecured)

Considered Good 105,155.32 363472 58
Total 105,155.32 363,472.58
Note 4 :NON CURRENT OTHER FINANCIAL ASSETS
{Amount in Rupees}
As at As at

Particulars

31 March 2018

31 March 2017

Bank Deposits with maturity of more than 12 menths

Total
Note - 5 : DEFERRED TAX ASSETS - NET

The movement on the deferred tax account is as follows:

(63.838.00

163,838.00

{Amount in Rupees)

Particulars

As at
31 March 2018

As at
31 March 2017

At the beginming of the vear
Coredit/ {Chasge) to statement of profit and loss (refor note 31)

Movement in MAT Creda

(308,552.41)
11,086,699.41
2,220,214.00

At the end of the year 15,001,421.00 -
Component of deferred tax assets
(Amount in Rupaoes)
As at Ag at
31 Maich 2018 31 March 2017

Farticulars

Deferred Tax Assets

Uinabsorbed depreciation and business losses H0,719,466.00
IHfference betwees book and fax base of fixed assets 61,575.00
MAT Credit Houtement 2,220,380.00 -
Total 13,001,421,06 -
Note 6 : OTHER NON CURRENT ASSETS
{Amount in Rupees)
As ar Ag at
Particalurs 31 March 2018 31 March 2017
Propaid Bxpenses 6,514.58
Total 6,514.58 -
Note 7 : INVENTORIES
{Amount 1 Rupues)
As at As at
Particulars 31 March 2018 31 March 2017
2,074,603.80 .

Butlding material consumables
Land

Project In Progress

Total

11,521 57036442

1,361,965,994,00
6,719,080,978.02

11,524,194,768.22

8,081,055,972.02

e




Note § : TRADE RECEIVABLES

(Amount in Rupees)

] As at As at
. Particulars 31 March 2014 31 March 2017
(Unsecured)
Considered Good 10,102,4 50.07 355,124.00
Total 10,102,450.07 355,124.00
Note 9: CASH AND CASH EQUIVALENTS
{(Amouat in Rupecs)
As at Ag at

Particulars

31 March 2018

31 March 2017

Balances With Banks:-
In Current Accounts
Cash On Fland

Total

Note 1) 1 OTHER BANIK BALANCES

1390526115
43 466,626.00

2,210.464.97
3,596,361.00

57.371,887.15

5,806,825.97

{(Amount in Rupecs)

__— As al As ar
Particulars 31 March 2018 31 March 2017
Held as macgin money 174,063.00
Total 174,063.00 -
Note IT:CURRENT LOANS
{Amountin Rupees)
As ar As at

Particulars

31 March 2018

31 March 2017

Security Deposits(unsecured)
Congidered Good
Toal

Note 12 CURRENT OTHER FINANCIAL ASSETS

281,250.00

281,250.00

{Amount m Rupees)

Particulars

As at
31 March 2018

As at
31 Macch 2017

Interest acerued on deposits & others

T otal

Note B3 OTHER CURRENT ASSETS

00.57

96.57

{Amount in Rupees)

Partculars

As at
31 March 2018

As at
31 March 2017

(Unsecured considered good unless otherwise stated)

Advance against goods, services and others

- Subsidiary companies 23,231, 150,00 23.231,150.00
- Others 160, 764,38.00 271,489, 897.00
183,995,188.00 204,721,047.00
Balance With Government / Statutary Authorities 2,630,331.80 2.365,495.33
Prepaid Bxpenses 38,612.49 55,887,731
Fotal 186,664,132.29 297,142,429.64
Note - 13.1
Particulars in respect of advances 1o subsidiary companies ; {Amount in Rupees)
As ar As ay
Name of Company 31 March 2018 31 March 2017

Ashol Infrabuild Private Fanited
Uegpal Infra Developers Private Tinmted

Total

16,111,150.00
7,120,600.00

16,151,150.00
7,420, 000,00

23.231,150.00

33.231,150.00




Nate 14 : EQU 'Y SHARLE CAPITAL

CAmount in Rupees)

Pasdiculars

Asal
31 March 2018

Asal
3t harch 2017

Authoride
SO0 (30000 Bty Shaces of Rs. 10 Hach

fssued, Subscribed & Paid Up

MLO00 (SO0 Lquity Shares of Re 0 Pach fully paid up

Total

Pigures in beacken represent those of previous year

Note - 14,1

Reconcilimion of the shares pwistanding at the beginning and at the ead of the year

SOURNO 0]

AU0,000.00

500,000.00

$00,000.00

S00,000LU0

S00LO00.00

500,000.00

500,000.00

Asat

acticnlirs
Particntars 31 dMarch 2018

At
31 March 2087

‘i':l':]ni(y Shares of Rs, 10 each tully paid uvp Numbers Amaunt in Rupees Nuimbers Amount in Rupees
Shares outstanding ar the begiming of the yoar A0 SOOLHHLO0 ST SO0,600.0
Shaves Tosued duting the year - -

shirres bought back during the yvear - - - .
shaves outstanding an the end of the yem 50,000 500,000,00 50,000 500,800,00

Note - 14.2
Tezzns frights awached w shaves

Eyuity

The company has only onc class b equity shires having 2 par salue of Rs 10/-per share. Facl holder of equity shares s catiiled to one vote per share.E now equity shares, issaed by the company sl be rinked

pavi-passu with the exisring equity shares. The company declares and pays dividend in Indian rapres. The dividend proposed i any by the Board of Directons is subject 1o the approval of the shareholders w (he

ensttig; Aiwaad Geneead Moeeting, e evennof liquidation of the company, the holders of cquity shaces will be ontitled to rocvive remaining assets of the compiny, aftee distibuton of 2 peeleraatial aswes, if

any 18 proportion e aumber ol cquity sbares hetd by the sthare holeders.
b I puity )

Naoze - 14.3
Shares held by holdizg company and subg

wies of holding Company in agprepate

As

Name of Sharelolder 31 Mazeh 2618

As a1
31 March 2017

Number of shares held Amount in Rupees

MNumber of shares held

Amount in upecs

Hquity Shares
Holding company

EEERV IR

13N
113,001

Olpnase Fimited 25,50t 235 000404 23,500
Yellow Subsidirry companies
Mehbeol Balders Procate Famied 13,000) P30,000,00 3,000
stebtab fnfratech Povate finmmed F1L30K) 115300000 1 EA00
Nowe - 4.4
Tetait of sharcholders holding mere than 5% shares in capital of the company
Iquity Shares

As at As e

Name of Sharcholder 31 Marcls 2018

31 March 2017

Number of shares held % of Holding

Number of shares held

7 of Holkding:

10

Tintited T 23,30 510 FE00
Mehboob Butbders Private Limited 1 3,00H) 26,00 13N 20401
Mehsady Infrateelh Private Linvited 1,500 2300 11,504y 230
Note - 4.5

nor bas

Phe company has not allotted any fobly paidd ap shares puesoant w contract(s) without payment bemg recerved in cash. The company has acither allotied any Sully pand ap sbares by way oF bosus <hares

Hongin back any class of sharex since date of sts nworpoation.

& ¢
5%93%

‘%’V

e

¢ Delhi




Note 15.: BORROWINGS-NCGN CURRENT

(Anzount 0 Rupeess

Dyrticulars

As at As al
31 March 2018 3L Muazeh 2017

+ =
' Secured
Term Loans

Hloustig, Fioilnce company
Tl

Note - 15.1
Nature of security of long term banowings are as undes

14 L2960,228 81

(Amount n Rupees)

Anount Dutetanding

Curreng Maturities

Particulars As ac As at Asat As at
31 Marc) 2018 31 March 2017 31 March 2018 31 March 2007
Secured
Torm loans from Bonzing fiaace company received by the Company are seeared
agginst the project propedties, ypotheeation of receivabies of (e biokling company
and pledge of shitres of the holding vompany Tdd By promorer conpan, Fuche LG 08, 7714.91 A3 40854611
secured by peesanal gaantee of dircctor of the hedding company and corpocate
prntniees of the holding /Promaoter eospany
Total 1,616,008.774,0¢ 235, 108,546.11

15.2 The year wise repayment schedule of Jong term borrowings

Sieant i Rup

Pazticulars

outstanding as at 31.03.2018

with in 1 year

Yoars wise repayment schedule

1 -2 year 2-3 year More than 3 years

Secured

[omsing Fuvanee Compiy

LoA6008.77081

235,100,540,

INTOINTRTDN A6, U5 2 48R SO AT

ol Leng Term Barrowings

1,646,008,774.91

235,108,5406.11

380,059,787.3¢ 4406,952,488.03 §76,947,953.17




Note 16 : NON CURRENT TRADE PAYABLES

{Amount in Rupees )

Parcgulars As at As at
(N 31 March 2018 31 March 2017
- In respect of development & other charges to be paid on deferred credit terms
to aurhorities 25,658,625.00 72,700,960.00
Total 25,658,625.00 72,700,960.00
Note 17 : NON CURRENT OTHER FINANCIAL LIABILITIES
(Amount in Rupees )
Particulars As at As at
31 Matrch 2018 31 March 2017
Security deposits recetved 2,690,216.18 31,982.69
Total 2,690,216.18 31,982.69
Note - 18 : DEFERRED TAX LIABILITIES - NET
I'he movement on the deferred tax account is as follows:
{Amount in Rupees)
Particulars As at As at
31 March 2018 31 March 2017
At the beginning of the year 119,575.00
Credit/ (Charge) to statement of profit and loss (refer note 31) 185,977.41
At the end of the year - 305,552.41
Component of deferred tax liabilities :
(Amount in Rupees)
Particulars As at As at
31 March 2018 31 March 2017
Deferred Tax Asset
MAT Credit Entitiement 106.00
Deferred Tax Liabilities _
Difference between book and tax base of fixed assets 96,496.00
Fffect of Financial Liabilities and assets - 209,162.41
Total - 305,552.41
Note 19 : OTHER NON CURRENT LIABILITIES
{Amount in Rupees )
Parviculars As at As at
31 March 2018 31 March 2017
Deferted Income 919,831.24 3,607.39
Total 919,831.24 3,607.39
Note 20 : BORROWINGS-CURRENT
{(Amount in Rupees )
Particulars As at As at
31 March 2018 31 March 2017
Unsecured
Fellow Subsidiary companies (Repayable on demand) 4,395,277,159.00 2,393,685,338.00
4,395,277,159.00 2,393,685,338.00

Total

I




Note 21 : CURRENT TRADE PAYABLES

{(Amount in Rupees )

Partivulars As at As at

S 31 March 2018 31 March 2017
- In Respect Of Development & Other Charges To Be Paid On Deferred Credit 68,585,812.00 61,041,130.00
Terms to authorities
Other Trade Payables
-~ e to Micro, Small & Medivm Foterprises 7,653,082.00
- fellow subsidiary companies 8,306,622.00
. Others 275,362,731.89 267,984,092.00
Tortal 359,908,247.89 329,025,222.00
Note - 21.1

* The information as required to be disclosed under The Micto, Small and Medium Enterprises Development Act, 2606 (“the Act”)
has been determined to the extent such parties have been identified by the company, on the basis of information and records

avatlable,
{Amount in Rupees)
Particulars As at As at
31 March 2618 31 March 2017
Principal amouat due w suppliers under MSMED Act, 2006 7,053,082.00
22,206.00
Interest aceruved and due to supplier under MSMED Act, 2006 on above amount

Payment made to supplicrs (other than interest) beyond appointed day during 2,480,099.00

the year
Lnterest paid to supplicss under MSMED Act, 2006
Iaterest due and payable on payment made to suppliers beyond appointed date 11,451.00

during the year

Interest accrued and remaining unpaid at the end of the accounting year 33,657.00
Interest chazged to statement of profit and loss account during the year for the
purpose of disallowance under section 23 of MSMED Act, 2006 33,657.00

Note 22 : CURRENT OTHER FINANCIAL LIABILITIES

{Amount in Rupees)

Particulars As at . As at

31 March 2018 31 March 2017
Current matutities of long term borrowings 235,108,5406.11 -
Due to fellow subsidiary Company 481,000,000.00
Interest accrued but not due on borrowings 7.244.120.006 .
Laterest On Frade Payables 8,707,959.00 10,323,086.00
Orthers Payables 60,625.00 62,125.00
Total 735,121,250,11 10,385,211.0¢

Note 23 : OTHER CURRENT LIABILITIES

{Amount in Rupccs)

Particulars As at As at
. 31 March 2018 31 Maich 2017

Statutory Dues Payable 17,008,599.00 10,007,896.20
Deferred Tncome 478.942.09 1,234.02
Advance from customers and others :

From Holding company/related party 3,619,548,902.39 4,959,121,085.00

From Others . 1,271,857,543.19 680,120,806.26
Total 4,908,893,986.67 5,049,251,021.48

wl\




Note 24 : REVENUE FROM OPERATIONS

{Amount in Rupees)

Year Ended

P%rlipulars 31 Mazch 2018

Year Ended
31 March 2017

10,097 100.27
45,926.00
970,228.62

Income From Real Eswate Projects
]

Income from trading goods

08,625.00

446,718.23

Orther Operating Income

Total 11,113,254.89

545,343.23

Note 25 : OTHER INCOME

{Amount in Rupees)

Year Ended

Particulars 31 Marcch 2018

Year Ended
31 March 2017

Interest Income

on banks 11,458.57 13,214.00
others 4,233,025.00 59.00
Liabilities no longer required written back {net) 30,341.00
Miscellaneous Income 142.54 788,000.00
Gain on financial assers/liabilities carried at amortised cost (635,145.82) 629,718.18
Total 3,639,821.29 1,430,991.18

Note 26 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

{Amount in Rupees)

Year Ended

Particulars 31 March 2018

Year Ended
31 March 2017

Inventory at the Beginning of The Year
1,361,965,994.00

Land

1,061,792,154.00

1,361,965,994.00

1,061,792,154.00

Add: Incurred During The Year
2.842,804,270.00
35.090,228.50
49.816,521.97
90,564.00
8,236,467.10
15 0404,242.04
77,036.69
2.372,500.85
56,001.00
476,960,887.13

Land, Development and Crther Righes
Building materials purchased

Coastruction Cost

Fmployee cost

Rates and raxes

Administration expenses

Depreciation )

Powes & Fuel And Other Flectrical Cost
R(:p:lﬁ's ﬁild l]‘.\.?iillr(’,ﬂﬂ1'1CC"PJ'([11|' ‘dﬂd ﬂ'lﬂchiﬂﬂfy

Finance Cost:

1,555,798 840 00

3037 642,43

491,070.25
246,345 .00

243,098,081 21

3,430,954,725.28

1,803,071,978.89

Less: Inventory at the End of The Year
Buildisg maresials and consumables 2,674,603.80

land

1,361,965,994.00

2,674,603.80

1,361,965,994.00

Total 4,790,246,115.48

1,502,898,138.89

Note 27 : CHANGIES IN INVENTORIES OF PROJECT IN PROGRESS

{(Amount in Rupees)

Year Ended

Particulars 31 March 2018

Year Ended
31 March 2017

Inventory at the Beginning of the Year
6,719,089,978.02

Projects In Progress

5,216,433,401 71

6,719,089,978.02

5,216,433,401.71

Inventory at the Ind of the Year
11,521 520,164.42

Projects [n Progress

6,719,089 978.02

11,521,520,164.42

6,719,089,978.02

(4,802,430,186.40)

(1,502,656,576.31)

M




Note 28 : EMPLOYEE COST

{Amount in Rupecs)

Year Ended

Year Ended

Particulars 31 Masch 2018 31 March 2017
'Staff welfare expenses 104,968,060
104,968.00 -
Less: Allocated to Projects 90,564.00 -
Total 14,404.00 “
Note 29 : FINANCYE COST
) {Amount in Rupees)
) Year Ended Year Ended
Particulars 31 March 2018 31 March 2017

Iaterest {n
-term loans
-Orthers

Other botrowing cost

Bank Charges

634,679,.974.91

(156,616,729.09)
(355455.05)

117,017.18

168,683,891.00
74,621 086.00

302,356.55

477,824,807.95 243,607,333.55
Less Allocated to Projects 476,966,887.13 243,095,081.21
Total 857,920.82 509,252.34
Note 3¢ : OTHER EXPENSES
- {(Amount in Rupees)
Year Ended Year Ended
Pasticulars 31 March 2018 31 March 2017

Administrative Expenses
Rent
Rates And Taxes

Ingurance

Repas And Maintenance- Building

Repairs And Mamtenance- Others
Water & Electucity Charges
Vehicle Running And Maintenance
Travelling and conveyance

Legal And Professional Charges
Printing And Stationery

Postage, telephone & courier
Auditors’ Remuneration

Miscellaneous Expenses
Less: Allocated to Projects
Seiling Expenses

Business Promotion
Comsmission
Advertisement and publiciry

Less: Allocared to Protects

Total

1,475,015.26
9,722,419.05
19,167.80
10%9,875.00
61,954.00
258.673.00
43,187.00
24,300.00
5.515,064.00
133,505.0¢

1.80:4,516,73
29,648.00
18.342.47
96,2577
3,235.00
406,772,000
128,003.82

1,116,494.13
15,320.00

1,597.00
10,000.00 10,000.00
347,610.03 267,002.30
17,729,268.13 3,955,592.22
15,4:04,242.04 §91.070.25
2,285,026.09 3,004,521.97
683,387.42 .
6,940,049.00 72,666.00
4,210,993.00

11,834,429.42

72,666.00

11,834,429.42

72,666.00

14,119,455.51

3,137,187.97

W




Note it ; INCOME TAX

{Amount in Rupees)

articualrs Year Ended Year Ended
31 March 2018 31 March 2017
Tax expense comprises of:
. Charrent income tax 3,464,35?.00 -
1.00

Farier years rax adjustments (net)

Mat Credit entitdement (2,220,274, OO) -
Deferred tax {11,086,699.41) 185,977 .41
(10,842,622.41) 185,978.41

The nmajor components of income @y expense and the reconciliation of expected mx expense based on the domestic effective tax rate of the Company at

27.55% and the reported tax expense in statement of profit and loss are as follows:

{Amount in Rupees)

Year Ended

Year Ended

Particulars 31 March 2018 31 March 2017
Accounting profit/{J.oss) before tax 11,857,774.87 (1,979.247.11)
Applicable mx rate 27.550% 34.608%
Computed tax expense 3,266,816.98

Tax cffect comprises of

Flaglier year tax adjusiments - 1.00
Tax Tmpact of expenses which will never be allowed 32,394.00 77,839.00
Oxhers (14,141,833.39) 108,138.41
Total {10,842,622.41) 185,978.41

Note 32 : EARNINGS PER SHARE
(Amount in Rupecs)

Year Ended Year Ended

Particul
ticulars 31 March 2018 31 March 2017
Profir/ (Loss) atributabie to equity shareholders (Amount in Rupees) 22,700,397.28 (2,165,325.53;
50,000 50,000

Weighted average mumber of equity shares
4 ; I

Nominal value per share 10.00 10,40
Earnings per equity share
Baxic 454.01 (43.30)
Dilured 454.01 43.31)
Note 33 : CONTINGENT LIABILITIES AND COMMITMENTS
o (Amount in Rupees}
] As at As at
Paticulacs 31 March 2018 | 31 March 2017
I {Claims against the Company notackaowledged as debts (to the extent quantifiable) 1,986,700.00
N . , ) — 100000000 | 1.000.000.00
L Bank Cuarantee given by holding company namely Omaxe Limited on behalf of the company A0 1,000
The Company may be contingently liable to pay damages / interest in the process of exceution of real estate and .'\1':1()111111 Amount
1] |construction projects and for specific non-performance  of certuin agreements, the amount of which canoot umscertainable  |unascertainable
presently be ascertained

Note 34 @ Determination of revenues under “Percentage of Completion method® necessarily involves making estimates by management for pereentage of
completion, cost to completion, revenues expected from projects, projected profits and losses. These.estimates being of a technical nature have been rdlied

upon by the auditors

Note 35 : Balances of trade receivable, wade payable, loan/ advances given and other financial and non financial assets and liabilities are subject
reconciliztion and confirmation from respective parties. The balance of said trade receivable, trade payable, loan/ advances given and other financial and non
financiat assets and liabilities are taken as shown by the books of accounts, The ultimate outcome of such reconciliation rud confirmation cannot presently be
determined, therefore, no provision for any Hability that may vesult our of sueh reconciliation and confirmation has been made in the financial statement, the

financial impacr of which is unascertainable due to the reasons as above stared. Ng\




Note 36 : LEASES

Operating leases — Assets taken on lease

&, The Company has raken certain premises on non-cancellaton operating lease. The furure minimum lease payments ate as

follows:-

(Amouat m Rupees)
Particulars As at As at

31 March 2018 | 31 March 2017

Within one year 1,411,200.00 1,586,200.00
After one year but not later than five yéars 1,058,400.00 2,469,600.00
More than five years - -
Towal 2,469,600.00 4,055,800.00

1. "The lease agreements provide for an option to the Company to renew the lease petiod ar the end of the non-cancellation
period. There are no exceptional / restictive covenants in the lease agreement.

¢. Lease rent expenses in respect of operating lease debited to statement of profit and loss Rs. 1,475,015.26 (P.Y. Rs.
18,64,516.73).

Note 37 : AUDITOR'S REMUNERATION
{Amount in Rupees)

. As at As at
Particulars
31 March 2018 | 31 March 2017
Audit fees 10,000.00 10,000.00
Total 10,000.00 10,000.00

Note 38: SEGMENT INFORMATION
In line with the provisions of Ind AS 108 - Operating Segments and on the basis of teview of operations being done by the
management of the Company, the operations of the Company falls under real estate business, which is considered to be the

only reportable segment by management,

Note 39 ‘The Company is having accumutlated losses to the tune of Rs.30,955,752.11 resulting in [ull erosion of ner worth of
the company. The holding company is supporting the cash fows of the company The Company is constructing and
developing hitech project in Lucknow. According to the management of the company the accumulated losses are temporary in
nature and will be compensated with profits ence turnover will get recognised in accordance with pezcentage of completion
method in subsequent years from said project.On the basis of these facts, the accounts of the company have been prepared on

going concern basis,
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Note 4¢) : FAIR VALULIL MEASUREMEN'TS

{i) Financial Assets by category
' {Amaount in Rupees)

Parcticulars Note As at As at
31 March 2018 31 March 2017
Financial Assets
Non Cutrent
At Ameortised Cost
Loans 3 105,155.32 363,472 58
Other Financial Assets 4 - 163,838.00
Current o
Trade Receivables 8 10,102,450.07 355,124.00
Cash & Cash Equivalents g 57,371,887.15 5,806,825.97
Other Bank Balances 10 174,063.00
Loans 11 281,250.00
Other financial assets 12 96.57
Total Financial Assets 68,034,902.11 6,689,260.55
Financial Liabilities
At Amortised Cost
Neon-current liabilities
Borrowings 15 1,410,900,228.80 :
Trade Payabies 16 25,658,625.00 72,700, 960.00
Other Financial Liabilities 17 2,690,216.18 31,982.09
Current Liabilities
Borrowings 20 4,395,277,159.00 2,393,685,338.00
Trade Payables 21 359,908,247 .89 329,025,222.00
Other Financial Liabilities 22 735,121,250.11 10,385, 21 1.00
‘T'otal Financial Liabilities 6,929,615,726.98 2.805,828,713.69

fnvestment in subsidiazies and associates are measured at cost as per Ind AS 27, 'Separate financial statements’,

(1) Palr value of fnancial assets and liabilities measured at amortised cost

{Amount in Rupees)

As at 31 March 2018

As at 31 Magch 2017

Particulars
Carrying Amount Fair Value Canrying Amount Fair Value
Financial Assets
Non Current
Loans 105,155.32 105,155.32 363,472.58 363,472.58
Other Financiat Assets - 163,838.00 163,838.00
Current
Trade Receivables 10,102,450.07 10,102,450.07 355,124.00 355,124.00
Cash & Cash Equivnlents 57,371,887.15 57,371,887.15 5,806,825.97 5,800,825.97
Other Bank Balances 174,003.00 174,063.00 -
Loans 281,250.00 281,250.00 -
Other financial assels 96.57 96.57
Total Financial Assets 68,034,902.11 68,034,902,11 6,689,260.55 6,689,260.55
Financial Liabilities
Non-current liabilities
Borrowings 1,410,960,228.80 1,410,960,228.80
Trade Payables 25,658,625.00 25,658,625.00 73.700,860.00 72,700,960.00
Other Financial Liabilities 2,690,216.18 2,690,216.18 31,982.69 31,982,069
Current Liabilities
Borrowings 4,395,277,159.00 4,395277,155.00 2,393,685,338.00 2,393,085,338.00

Trade Payables

359,008,247 .89

359,908,247.89

329,025,222 (0

329,025,222.00

Other Financial Ligbilities

735,121,250.11

735,121,250.1)

10,385,211.00

10,385.211.00

2,805,828,713.69

6,929,615,726.98 2,805,828,713.69

Total Financial Liabilities e, 0,929,615,726.98
&

Wl cost. the caseying value is reasonable approximation of far value.

I\




Note 41 : RISK MANAGEMEMNT

el of the Company's risk

pose it 10 market sisk, liquidity sk and credi visk. The sanagement as the ovenlt responsibility for the esublshment and oversi
s note explains the sourees of #isk which the entity s exposed to and how the entry masages e eisk and e rebued impacen the fuancial satemests.

Actvlics

The Company’s
management framework.

Credit risk

s cquivalents, trade

redit risk i influenced mainly by cash and

il other counderparties

o

s the vesk that a counter, nils 1 discharge its obligation to the Company. The Compang’s exposa

andl Mnancial assers memsured at amortised cost The Company continuously monnoes dela

Credit

el incorporates this mBsrmation ingo s

receivabies ltx of customers

credit sk conteals,

Credit risk management
Credut risk vatng

The Conmpauy msvsses and manages eredit nsk of financial assets based on following categories avvived on the bisis of assumptions, wpats wid Getoes specilic w the ol of fnneial assets.

A Lonw eredat rixlon Boanent repoctng date
B: Maclerae eredu visk

i liggh eredin risk

VUl Cemprany prosades o expected credit Tass based on the following:

Credit risk Basis of categorisation Provision for expeeted credit Ioss

Lo oreclit risk 12 mont expecred credit Toss
aiel Investment

Cash and cash equivatents,other baak balance

Moderate erechi vizk Tracle receivabies and other {inancial assets Life nme expeeted eredit Joss or 12 month expected credit loss

et is conswlered whon the countey party Fats e ke paymienes with the ageed e period as pev

Baseed on Business envwonment m which the Company eperates, & default on a financial

contraet, Loss rates vellecting defanlis are based on acwal credit loss experionce and considering differences aetwees cureent amd histovieal coonomic ronditons,

tion deeided agamst the Company. The Company continues i

Assets are written of T when there is no vensonable expectation of recovery, such as a debtor deching hankeaptey o a ki
eogape with partes whose balanees see written off pmd arempts o enforce repaytient. Reeovenes made e recognised i the siaement of protand loss.

(Aot m Rupees ;

Credit rating Pacticulars As As i

: atiug ) i 31 Macch 2018 31 March 2017
A b weechie sk Cash and cash equivalenis,other bank balaees and Investonent T EAMLES 2305425 97
13 Maderaie eredit vk Trade vecenables and other Goaneial nsicts L AR8,951.90 £82.430.58

Liquidlity risk

spany will encowiuer difficulty in meeting the obligations associated with its Fuancial habibties that ave seuled by delwerng cash o another Giancnd asset.
g figuuday is to enisare as far as possible, that i willt have sufficient liquadity 1o meet s Habilities when shey ave due,

Ficpuadiy visk s the visk that the €
The Company's approic b o man

Managowient manioes volling Toreeasrs of the liguidin position and cash and eash equivalents on the basis of expected cash flows, The Conmny takes mus aceownt the liquidiy of the marke:

wm which the entity oprertes,

Maturities ef Dnancial liabilities
The tables Delow aoafyse dhe faneiad Babilities mio relevant maturity patern based os their contraeial nierines,

CAmount m Rupees §

Particulnrs 1.ess than 1 yenr 1-2years 2 -3 yoars 3- Gyears More thuie 6 years Total Carvying Amownt

As at 3t Mavch 2018

Long Term Borrowings 241,134,963, 76{ 387,059,787.31 446,952,488 03 584,852,760.91 - 1,660,600,000,00 1,646,008,774,91
Shart Term Borrowings 4,395,277,159.00 £,395,277,159.00 4,395,277,159.00
‘Frade Payables 159,908,247.39 25,658,625.00 B - . J85,566,972.89 J45,566,872.60
Crher Fiancal Liabiliies S00,012,704.00 B 4,111,356.05 - 2500000 504,149,000,05 502,702,920,18
Total §,496,333,074,65 412,718,412.31 451,063,844,08 | 584,852,760,91 25,000.00 6,944,993,001,%4 6,929,615,726,98
As al 31 Mareh 2017

Shost term borrowings 2,.393,685,338.00 - . - - 2,393,685,338.00 2,303,685,338.00
‘Trade Payables 329,025,222.00 47,042,335.00 25,658,625.00 . - 401,720,182.00 401,720,182,00
Other Financial Liabiliies 10,385,211.00 12,500.00 25,000.00 (1,422,711.00 10,417,193.69

Total 2,733,095,771,00 47,042,335.00 25,658,625.00 12,500.00 25,600,00 2,805,834,231.00 2.805,528,71).09




Markelt risk
Interest Rate risk

The Gompany s policy 15 w0 mininise serest cate cash flow
barcawings at varable interest rtes, Other ovowings ave at fised interest sares,

Company's exposire 10 mterestrate risk on horrowings s as follows

isk exposures on Jong-term fimnging. At 31 Alareh the Company is exposed w changes i market mtevest rates through bauk

{Amount i Rupees )

Panicutars

Asal
31 Aarch 2018

As al
31 Mareh 2047

Varable e

axed rate

1646.068,774.91
1,305 277, 15000

2,393,685,338.00

Tatal

6,041,345,933.91

2,393,685,338.00

The Gollowing table Hosteaies the sensitivity of prodit and equity toa possible chiange in sarecest taes o /-
consideredd e be veasanably possible Dased on observation of cusvent market conditions, The ealeulations are 1

financial insiuments held ateach reporing date that ave sensitive to chanpes in interest rates, Allother variables are held constant.

(3 March 2018 47 1% 31 Mavch 2007 1717
< ona chimgee i the weerage markel suerest vate for cagl period, and the

Thes

Cclanpes

v

Chmoun in Rupees

Particotars

Profit for the year
1%

Profit for the year
-1%

31 Macch 2HE

5.062,637.25

(5,062,637,23)

31 March 2017




Note 42 :Related Parties disclosures
A. Related Parties are classified as :

(a) Ultimate Holding company
1.Guild Builders Private Limited

b)Holding Company
1. Omaxe Limited

¢) Fellow Subsidiary Companies

1. Jagdamba Contractors and Builders Limited

2. Omaxe Forest Spa and Hills Developers Limited

3.0Omaxe Chandigarh Extension Developers Private Limited

4. Atutah Contractors and Constructions Private Limited

5.Pancham Realcon Private Limited N\
)

d) Subsidiary Companies

1. Ashok Infrabuild Private Limited

2. Tejpal Infra Developers Private Limited
3.Glaciers Agro Food Products Private Limited

e} Subsidiary of Fellow Subsidiary Company
1. Bhanu Infrabuild Private Limited




B, Summary of related parties bransactions ve as under @

{Amount 1 Rupees)

Hafding company

Feltow subsiiary companies

Subsidlary af Fallow
subsidiary Company

subsldlery conaiies

Transaction — Totak
omonatimiind | comaeom and | e peeetanes | P Ko R vate | txanion ovtopers | PEtcetntebsia | SHNILSEING | ok st te
Oultders himitad Limited Erlvale Lnited mlie
A. Transactions made during
thy yoay
comefiomtragng goods | N 15,926.00 NIt il nit [ [ Hit i 45,924.00
L)) i) {8 i ) i) LG (h1) i)
Gonglruclion cost nh 25,956,867,00 NIl i il nil Hit NI 25,056,867,00
it (hl} ) g1, LG U] {rit) {144 {Hi)
Inlgrost Ekpanses ny NIl 144,556,189.00 N Nl 234,990,286.00 Ml Hil 379,546,470.00
F{LID)] LI (106,567,872.00) i} [T (62,116,049.00) () (i1 (168,653,691.00)
Bkt Lenal purchases 342,000,00 Hll Kl 69,730.00 Hi i Hil i A132,568.00
s . ity i) LGITH LT P Ll 1) i}
Purehase of fued assols i N i 15,000.00 il ni Hif Hit
trn (ol (niz) (rill) Hity Al [ULH i}
toan Rectived Nl Ml 44,556,184.00 il il 2,017,090,286,00 Ki Hit Hit #,162,548,170,00 |
o) (i (95,913,985.00} () L)) §1,670.904,417.00) Mg, Hib {HH) 11,766,815,502.00)
Loan Poid il Hil 14,455,619.00 i Y 146,499,030,00 il - HH Hi 160,054,849.00
£y Nil (1)) Fil3] i) 1T L, il qHi} gHily
Animbwrsement of hnange cost 11,167,941.00 Nt NI i Hil i Hl Nl Nl 11,167,941.00
(52,540,761.00) {tan (Hiy iy, i oD i} {hny ] (52,590, 751,50)
8. Claglng batances N
R il it i Ml it Hil H 14,937,600.00 196,000.00 2,220,800,00 17,257,000.00
(i} Al i, [GI] [GD) D) L) 114,932,400.00) £169,000.00} 12,220,000,00) 112,252,600,00)
Balance payable 7,H00,508,902.30 8,306,622.00 nil it A84,006,009.00 nil 775,000,300.00 N nil Nif
14.104,121,685.60) [0 I} Mg (it ¢uily {775,000,000.00) {hiig) {Ibi) iy
toan receivad Dulstang NIE [i1l3 852,061,485,.00 NIl Hil 1,542305,673.00 MM Hin hit nit
(Hay ) (722,780,621,00) ) ) (1.670,904,417,00) gy, iy ) iy
Advances recaivable i Hil Hil HI HIl HIl NI . hy 16,111,160.80 7,120,000.00 2% 1,150,00
ity (il {HiE Il i {an ity hily {16,111,150,00) (7,126,000,00) {23,431,150,00)
Bank quaratess 1,000,000,00 Nt Nt Hil Nl N Al HH ] HIl 1,800,600.00
14,000,000.60) (it i (1) (nin) {roy (o il @iy {i) {1.000,000.00}]

(figuras In bracket are those of previous yoar)




Note 43 CAPITAL MANAGEMENT POLICYES
{a) Vapital Management
‘The Company’s capital management objectives are to ensure the Company’s ability to continue as a going concern as weli as to provide an adequare

retarn o sharcholders by pricing products and services commensurately with the level of risk.

U'he Company monitors capital on the basis of the canrying amount of equity plus irs subordinated loan, less cash and cash equivalents as presented

on the face of the statement of financial position and cash flow hedges recognised in other comprehensive income.

The Company manages its capital structure and malkes adjustments to itin the Hghr of changes in economic conditions and the risk characteristics of
the underlyiag assets. In order 1o naintain or adjust the capital steacture, the Company may adjust the amount of dividends paid o shareholders,

return capital to shareholders or issue new shares. The amounts managed as capital by the Company are summarised as follows:
{Amount in Rupees)

Particulars ) As at As at
31 March 2018 31 Marxch 2017

Long term borzowings 1,646,068,774.01 -
Shorr term bogrowings 4,395 277 159.00 2,393,685.338.00
Less: Cash and cash equivalents (57,371,887.15) (5,806,825.97)
Net debt 5,983,974,046.76 2,387,878,512.03
Toral equity (30,455,752.11) (53,156,149.39)
Net debt o equity ratio (196.48) (44.92)

Note 44: STANDARDS ISSUED BUT NOT YET EFFECTIVE

‘the amendments to standards that are sssued, but not yet effective, up to the date of issuance of the Company’s [nancial stutements are disclosed
below, The Company inrends 1o adopr these standards, if applicable, when they become effective.

The Ministry of Corporate Affairs (MCA) has issued the Companies (Indian Accounting Standards) Amendment Rules, 2017 and Companies (India
Accounting Standards) Amendments Rules, 2018 amending the following standards. :

lsd AR 113 Revenue from Contracts with Customer.

fnd AS 115 was tssued va 29 March 2018 and establishes a five-step model to account for revenue arising from conrracts with customers Under Ind
AS 115, revenue is recognized at an amount that reflects that consideration to which an entity expects to be entitled in exchange for transferring
goods ar service to a customer,

The new revenue standard will supersede all current revenue recognition requirements under Ind AS and the guidance note on real estare fssued by
TCAL Ind AS 115 i applicable to the Company for annual periods beglaning on or after 1™ April, 2018

The management of the Company helieves that the contract satisfies the conditions of Ind AS 115 for recognition of revenue over time. Hence the
effect of applying Ind AS 115 on the financial siatements will be immaterial,

Note 45:The Previous year figures have been regrouped/ reclassified, wherever necessary, to make them comparable with current year figures.

The aotes referred to above form an integral part of financial statements.
As per our audit report of ever date attached

For and on behalf of For and on behalf of board of directors
BSD & Co.
{(Regn, No. -0003125)

Warsha Singhaiiia Puncet Goyal Alok Kumar Pdundey
Partner Director Director
M.No. 520935 IDIN: 05344679 DIN: 06831123
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